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8 Home Bquity Solutions
R sl k=g Mac X2303-01N
m&‘,{} Cne Home Campus

R E Des Moines, IA 50328

June 7, 2010

RE:  Shert Sale Approval
Borrower(s);
Property: &g
Buyer(s):

TDrear Borrower(s):

This Final Short Sale Approval Letter serves to confirm that Wells Farge Bank, N.A. (Wells Fargo) has
approved your request for a short sale of the above-referenced Properiy, and is an agreement between you
and Wells Fargo as to the terms of the short sale of the Property. Please be advised, Wells Fargo is NOT
attempting to collect a debt {deficiency or otherwise) from you personally.

Wells Fargo’s approval s valid uatil 6/14/2010, and requires written acceptance by you, To accept, sign
and return the original copy of this letter to Wells Fargo.

Any requested changes to the stated terms and conditions in this letter must be requested in writing by
you, and/or your legal representative and approved by Wells Fargo.

AGREEMENT

1. Borrower’s Representations
A. Borrower filed for relief under Chapter 7, Chapter 13, or Chapter 11 of the United States

Bankruptcy Code on 6/3/2009.

B. Borrower received a bankruptcy discharge of thejr obligation fo repay Wells Fargo pursuant to the
terms of the Account.

C. Prior to filing for relief under the United States Bankrupicy Code, Borrower agreed to repay the
above-referenced Account and granted Wells Fargo a valid security interest and an enforceabie lien
on the Property which secures the Account.

| D. Borrower, during the course of the above-referenced bankruptcy case, did not, and does not intend
: to reaffirm the Account secured by the property:

1

E. Borrower acknowledges and understands that Borcower is not obligated to enter into this
Agreement, and that Borrower is entering into this Agreement at Borrower's request, voluntarily and
with n eeferon—m—p ure trom Wells Fargo,-for the sole purpose of selling the Property free and
m/gf%ﬂs‘liﬁ‘f‘a’ Wﬁtﬁst and llen. Borrower further acknowledges that Wells Fargo
advised Borrower that Borrotwer has no personal obligation to repay the Account secured by the
Prperty because the debt cr‘eated pupsuant to the terms of the Account has been is discharged in
Al

APPROVED

6
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2. Lender’s Representations ‘
A. Wells Fargo acknowledges that: (1) Borrower has received a discharge in bankruptey; (2)
Borrower’s personal liability for the debt evidenced by the Account has been discharged; and &)
Borrower has no personal obligation to pay Wells Fargo the debt evidenced by Account and secured
* Dby the Property. :

B. Wells Fargo, despite the fact that Borrower has received a discharge in bankruptcy, retains a valid
and enforceable security interest in and lien on the Property.

C. Borrower desires to sell the Property securing the Account, and Wells Fargo has agreed to such
request, in exchange for payment to Wells Fargo to release it’s lien on the Property.

PR

3. Governing Law, This Agreement shall be construed pursuant to the laws of the state in which the
Property is located.

4. No Waiver of Discharge, NOTHING CONTAINED HEREIN SHALL BE CONSTRUED TO BE A
WAIVER OF THE BORROWER'S DISCHARGE IN BANKRUPTCY, AN ATTEMPT TO COLLECT
AGAINST THE BORROWER PERSONALLY, OR AN ATTEMPT TO REVIVE THE PERSONAL,
LIABILITY OF THE BORROWER FOR ANY AMOUNTS DUE AND CWING IN CONNECTION
WITH THE ACCOUNT.

5. Approval Terms and Conditions,
A. The real estate agents’ commissions to be withheld from the net proceeds check are not greater
than $37,800.00 (6.000% of the contract sales price).

B. Wells Fargo’s actual payoff due through 6/14/2010 (after the date of closing) is estimated at
$138,157.22. 'The payoff includes: unpaid principal balances, accrued interest, late charges,
negative escrow reserve, and delinquency expenses. The net proceeds check to Wells Fargo at
closing is not less than $26,281.17.

APPROVED

f DATE: __..

8S_Final_BX.doc ‘ 2

8




08/07/2010 2:31:45 PM -0500 ENTERPRISE FAX PAGE 4 OF

June 7, 207

C. Immediately after closing please wire (Net Proceeds) made payable to Wells Fargo in an amount
not less than $26,281.17, and made payable to Wells Fargo Bank to:

Wells Fargo, N.A.
San Francisco, CA 9410 -

Account Numbher:
Routing Number: §

I you are unable to wire the funds please express mail certified funds to:

Wells Fargo Bank, N.A.

Home Equity Solutions Support
Mac X2303-0i1N

One Home Campus

Des Moines, 1A 50328

D. Immediately after closing, the closi

agent/attomey is to fax a copy of the HUD-1 Settlement
Statement to Wells Fargo at @58 : RN

[k the attention of Ag

E. Within 24 hours {one business day) after clﬁsing, the closing agent/attorney is to forward the
following to Wells Fargo: '

a. A copy of the fully executed sales contract with all addenda express mailed to the address
set forth above in paragraph C,

b. A copy of the fully executed HUD-I Settlement statement express mailed to the address
set forth above in paragraph C.

c. Sign, initial and date this original form and express mail to the address set forth above in
paragraph C.

d. Please wire your closing agent/attoiney “good funds” (Net Proceeds) made payable to
Weils Fargo in an amount not less than $26,281.17, and made payable to Wells Fargo

Bank to:
Wells Fargo, N.A.
San Francisco, CA 94101
Account Numbie rd S RREEHR |
Routing Number; é68a6848
3

6. Represeniation and Voluntary Action, The parties represent, warrant and agree (hat each has been

represented by their own counsel, or have had an opportunify to be represented by counsel, that they have
thoroughly read and understood the terms of this Agreement, conferred with their respective attorneys on
any questions in regard to this Agreement, and have voluniarily entered into this Agreement.

7. Construction. This Agreement shall not be construed more strictly against one party than against any
other party by virtue of the fact that the Agreement may have been drafted or prepared by counsel for one
of the parties, it being recognized that all parties to this Agreement have contributed substantially and
materially to the preparation of this Agreement. -

8, Severability. Any invalidity, in whole or in part, of any provision of this Agreement shall not affect
the validity of any other provision of this Agreement,

APPROVED
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Page 4
Account # B
June 7, 2010

NOTICE TO CONSUMER:

Borrower understands that:

PAGE b or

- Borrower should not sign this Letter before Borrower reads the entire doctiment, even if otherwise

advised;

- Borrower should not sign this Letter if it confains any blank spaces; and

- Botrower is entitled to an exact copy of this Letter.

Should any creditor request details regarding the status and payment history of the account, a copy of this
letter will be provided. For further assistance, please contact us at the number listed below or by

facsimile at 866-834-7049,

Sincerely,

e R

Collections Servicing

866-970- R k. ARRER

b0

Date
. f Date
i
x :
Borrower 3 N/A Date
X
Borrower 4 N/A Date
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APPROVED

DATE:
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