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Septembear g, 2010

QEERYOPAL LN

SANTA CLARITA CA 91350
Properly Address: PALLN
SANTA CLARITA CA 91350
{Tetrna and Eacrow Inslrustions)
Dear Borrowars .

This latter is to conflrm that Chage Bank has agroed to accept tess than full payoff to raleane its len Interest

far the referenced loan, Thesales pricels _ $224.000.00 and {he nat protesds to Chase Bank

st be no less than $200,878.14 with a clasing date of 10/G8/2010 . If this amaunt I8 net racalved
within fiva (6) days of the scheduled closs date, this offer shali become nuli and void and all amounts owad under

the tarms of the loan ghell ba dus. The reduced payoff amouat fa subject {o the fallowing eanditlons and

stipwlations,

b No other liens, Judgements, repalrs, or buyar's cosla ghall ba paid through escraw without prior
writlen permission from Chase Bank.

b Please exgoute and return the "Walver of Funde" dooument, Including the seller's malling address
prior to tha olose of sscrow. .

.. *.....Thia transaclion |3 between the Selier and Buyer a3 Indieatad on the cerifled HUD1, Aty ...
unauthorized litle transfer or change of Buyar(s) will be a violation of this demand, making It
Immedtately null and vold,

. Any overages must increase the net proceeds and any escrowfimpound balances, which also
Inoluda any Insurance and propery tax refunds, Thooe will be appilad to reducs the tolal dabt
of tha loan,

* Tha asller ahall not receive eny proceads from the sale of the propery.

* Pleage fax tha praliminary HUD-1 Setllement Statement to my attantlan far final review and approval

24 hours hefore glosing to 0.
* A cearlflad, fully sxecuted copy of the final HUD-1 Ssitlement Statement must be Included with
the cerilfled payoff check,
* The Selier's contribution amount shall ba no lass than towards the closing of thig

trangaction, Melusiva of the payofl demand referenced above,

* A parediam in the amount of $ 4641 _will ba chargad stariing ihe day after the sohaduled cloge date
until fiva (6) days of the scheduled close date unless prior written approval has baen issued extending
close of escrow,
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Loan:

The Escrow Agent [s requlred to disburse escrow proceeds as follows:
$13,5320.00

-Razl Estate Commigeton:

All ¢ther cosls: 59,703,885
‘Tola! Clasing Coata: $23,023.86

Chese Bank, and must ba epproved in dvance by Chasaa Bank.

Please note that tha payolf demand I8 Inclusive of apprapriate re-conveyanse fee charged by Chasa
Bank. Chase Bank will inatruot the Truatee, if epplicable, to record a full reconvayanca unless
Chase Bank recelves contrary wiittsn Inslructions. Additionaliy, hazard insurenae placed

by Chage Bank, If applicable, will ba cancellad upon payoff of the loan.

The tarms of this egreement may constitute a forgivensss of debt for the referenced Seller, Chase
Bank, will report any forgivenesa of debt In eccordence with Internal Revenus Servica requirements.
Atax accountant or atiornsy should be consulted to determine any tax reporting conssquences,

The terms and contlitions of this agreement shall be null and vold If bankruploy Is flled by the Selter prior
to the close of eacrow and the sale Ia st aalde by & bankruptoy court,

Chage Bank or the Insurar have na ohligatlon to any parly cancerning the sale, Including but not iimitad to
the buyer, sellers, brekers, contractors, escrow or title companies,

If you have any questions, please contaot or fax me at the numbers listed on the cover letter,
-Sincerely,

Senlor Zatilament Reprazentative

Loss Mitigation Departmsnt

CC: Escrow Agent

VERY IMPORTANTII!I
dPégdqslrgc_:t all payoff chacke, HUD-1 Betllement Statements or additfonal funds In accordence with payoff
CHASE HOME FINANCE
ATTN: SHORT SALE DEPARTMENT
MAIL STOP .

{59 DRIVE
COLUMBUS, OH 43219

ok aC

2 Fallurg of the Escrow Ade . 30 recylre TIRY re
damand conditions/atipulatlons, thus making Chage's approval of this discounted
pavoff nuff and vold *+*




