Short Sale Approval Letler .
Bankof Amerlca

@.

Huma Loans Notica Date: Aprl 07, 2011
. Account No.: SEBS80TSE
AR . Propsrty Address:
SEERFRIARILYN DRIVE SBap MARILYN DRIVE
SANTA CLARITA, CA 81387 SANTA CLARITA, CA 91387

I IMPORTANT MESBAGE ABOUT THiS ACCOUNT

This lalier will serve as BAC Home Loans Sawvieing, LF'e demand for payment and advises you! that BAC Home Loans Semvicing;
LP and/or [l Inveslors anitfer Insurers have agraed to accepl a short payoff Involving the above referencad proparly snd the
raferanced account(e). This demand should be used by {he closing agent as owr formal demend statement, No addlifonal statement
wil ba lssued, This approval Is excivsive 1o the offer from tha buyer teforenced in this letter, ’

{WHAT THIS MEANS TO THE SELLER

Upan recelpt of the agreed amotint, BAG Home Loans Servicing, LP, and/or Ha investors will walva the remalning balanca due on
the above referenced loan and release the borower from further obligation thereln, and walve all dghts to pursue furlher Judgment -
or deficlensy, BAC Home Loans Servioing, LP will report the debt as “settlad for less than the amount owed" and Issue a 1009 for
the remalning batance, The seller Is encauraged to seek guldancs from an independent tax advisor, undfor an attoiney, before
proceeding with the short sals,

(Fit la subeaquently determined ihat the approval of the short sale was based, In part, on Information which BAG Home Loans
Servicing, LP laler determined to be false or misrapresented or fraudulent, BAC Home Loans Servicing, LP reserves the right fo
pursua the remalning balance of the nols,

The conditions of the approval ars as follows:

1. Glosing mitist take place no fater than May 05, 2014 or {hia approval is vold, If an extension is requested ancor approvad,
then par dlam interest will be charged theough closing, Shotld the closing ba delayed and the Rvestorlnsurer agies o an
extenalon of the otiiing! closing dale, the Borowen(s)MSellar(s} will ba raspionelbie for any per diem fees through the new/
date(s) of dlosing, exlension fees and foreciosure sata posiponament fees, The Borrover(siSellsr(s} wik be responsible for
any additfonal ¢osts or faes overthe staled approved amaunts.

2, The approved buyer(s) Is/are ERRARIRIREEERE) o d the sales price {or ihe proparty Is $425,000.00,

3. Anothar buyer cannol be substituled wilhout (he prior written approval of BAG Home Loans Servieing, LF,

4. Closing costs have bean negotialed and agreed upon wilh the authorized agent as of April 07, 2011

a. Total Closing Costs not to exceed $46,774.56
. b. Maximum commiasion peld SSRGS '
©. Maximum allowed to te Jr. Lien Holder $10,000.00
d. Maximum allowed for HOA llens $150.00 (if applicable)
o. Maximum allovad for repalrs $2,943.08 (if applicable)
{. Maximum allowred for termits nspectionfepairs $595.00 (If applisable)

Any addlilonal fees that ware not approved on Aprlt 07, 2011 wilf not ba covered by BAG Home Loans Servicing, LP and
hecome the sole respohsibllity of elther the agen, tha buyer or the seller fo pay al closing, .

TRV

QHAOH Y NI,

BAC Homo Lopns Senddng, LP Is & subehflary of Benk of Atperdoa, NA,




RPN

5, Nel praceeds to BAG Home Loans Servicing, LP 10 be no Rss than

18t Lion Loai Namber
eaerEn

Proceads from Sale  $4¥8,225.44

Cash Contribulion N/A

Promlssory Note NIA

- 8. The propstty Is belng sold n "AS 13" condHion, No repairs will ba mada or be pald out of the prooseds, unless specifically
alated othenvise. .
7. Ae slated In #5, the Sellar s fo coniribide $0.00, to asslst in the clesing of tis ransaction. This contribution will ba Tn the

form of:

a. PROMISSORY NOTE(s) (Slgned, notarizet and relurned at closing):
1st Llon Loan Numbsr
PRI

Promlssory Note A

1f a promissory notels) is requlred, It must be siyned aixt uploaded lo the Short Sale Systen prior to the cose of escrow.
it Is the responsibllfty of the closing agent to ensurs that tha exacufed and nolarzed promissory note ls relumed to BAC
Home Loans Senvicing, LP. ‘

If & promigsory nole(s) has already baen sighed and agreed fo between the seflor, Invpstor and the Mortgage Insurance
Company, a signed eartified copy must be provided 1o BAC Home Loans Semnvicing, LP af the ciose of the shoit sele
teansaction, (L is the responsibllity of the closing agent to ensure thal BAC Home Loane Seivkelng, LP meeivas the copy.

*# Salas procecds will he returnod If tho note has not been recelved, This will result in a delay of the transastion
andfor possible canceltation of this short sale transastion, ***

b. CERTIFIED FUNDS CONTRIBUTION (Dus at cloting):
4stLion Loan Numher
RS

Gash Contribution NIA

8. Tho selfars will not racelve any procaeds from ihis short sale traneaction, If thare are any remaining escrow furks o
refunds, It wili not be retured lo the sefler; It wiil be seni 1o BAG Home Loans Sarvicing, LP fo offset the loss.

* 9, Complefed Assignment of Unearned premium 1s to bo upioaded to the Short Sals Bystem along wilh the fmal Ssiltement
Stalement, '

10. There are o be no transters of proparty within 30 days of the dosing of this lransaclion.

11, Tha property must ba fres and clear of fians and sncumbrances other than those racognized and accounted for in the
HUD-1 approval, on which thls approval {s basad,

12, BAC Hoine Loans Sarvicing, LP does not charge the horcowst for stalement, demand, recording, and reconveyance fass
on short payolf iransactions, Do not Inciude them in your soillement siatement. BAC Home Loans Servicing, LP preparas
ant records s owin reconveyancos,

13, All funds musl be wired. Any other farm of payment of funds will ba retumned. Payoff funds must be recelved within 48
business howrs of the HUD-1 ssillement date,

11 the seller Is entitled to racolve eny proceeds based on a ¢laim for damage to the property under any polioy of insurance,
Inctuding homeowner's, lenderplaced, casually, firs, flood, eto., or If seller |s entitled to recelve ofhar miscelianeotis procecds, as
that tetm [s defined In the deed of ustmorigage {which could includs Cormmunity Davalopment Blook Grant Program {CDBG)
funds), heso precoctis must ba disciosad bofore We will contlder the Tequest for short sale, ifwo recsive & chuck for insuranoa o
miscallansous proceeds that ware not praviously disclosed, BAG Home Loans Sorvicing, LP will hava the right to keep the
procasds and apply hem 1o BAG Homs Loans Servicing, LP's loss afier the short sals. We similarly would have the right te clalm
the-praceeds to offset our losses 1f it wels RO AL eciosed and it was sent direclly fo the borrowar, '

DATEIMMQMW of Bars of Americs, NA,




