SUNTRUST
MORTGAGE
May 10,2001

Account Number SIS
Property Address $Ea8a8 LAMPLIGHT PL
VALENCIA (AREA) CA 91350

RE: Short Sale Scttlemont Offer & Accoptance

Dear ki@ ummnaai

SunTrust Mottgage (“SunTrust”) has accepted the short sale offer for the above referenced
propetty in the amount of $485,000.00 in exchange for releasing the Hen securing your SunTrust
mortgage loan upon closing the proposed short sale of referenced property, Sun'Trust is offering
to scltle your account upon the terms outlined in this letter (the “Offer Letter”). If any of the
requirements contained in this Offer Letter are not met, the offer will be withdrawn and you will
be required to pay the outstanding balance owing on your mortgage loan in full and as originally

agreed,

As of the date of this letter, the payoff on your SunTrust account is $150,135.88. SunTrust agrees
that it will release the lien on the property securing the balance of your account upon:

I. Receipt by SunTrust of this Offer Letter no later than 7 days from the above date,

signed by tho borrower(s), evidencing agreoment to Its terms.

2, Recolpt of cert{fied funds of not loss than $6,000.00, representing the Net Proceeds
(outlined below) payable to SunTrust prlor to or at closing;
3. Recelpt of the final HUD1 Settloment Statement {s required for final closing
approval, no later than forty-eight (48) hours prior to the actual closing date, evidencing
that the borrower(s) will receive no proceeds from the sale, Please emati to

4, (If Applicabe) {eceip ofiesned original unsecured installment loan note in the
prineipal amount of $0.00, and all rolated closing documents (the “Note™), no later than
6/24/2011, All executed promissory notes must be sent back to SunTrust Mortgage.

Outlined below Is a detailed accounting of the proposed distribution of the sales proceeds, and
Net Procecds payable to SunTrust, which SunTrust has agreed are acceptable:

Buyers Nano

Actual Sales Prico $£485,000.00
Cash Contributlon $0.00
Promissory Note $0.00
Realtar{s) Commission ( $29,100.00 )
Seller Closing Costs — Not to Bxceex ( $29,704.94 )
Buyer Closing Costs — Not to Exceed ( $0.00 )
Allowance to subordinate/superior lions(s) if appiicable ( $420,105.06 )

Net Proceeds payable to SunTrust $6,000.00




The terms contained in this Ofter Letter ave contingent upon the short sale of the property closing
on or before June 24, 2011, Ifthere are any modifications to the HUDI or extenslons of'the
closing date, SunTrust must approve any such changes In advance and in writing. If more than
ohe extension of the closing date Is requested, SunTrust reserves the tight to demand that the
amount of the Net Proceeds payable to SunTrust be increased,

I you, as (he Sollers, have any knowledge or bollef that this transactlon will occur in conjunction
with, or simultancously with any other sale or transfer, you must notify the settlement agent
immediately.- If the settlement agent has knowledge or bellef or is notified that this transaction
will ocour in conjunction with or simultaneously with any other sale or transfer, the settlement
agent must contact the lender for further written authorization to proceed or this approval will be

considered null and void,

Upon settlement of the short sale proceeds, the mortgage loan wiil be reported to the appropriate
credit reporting agencles as “Settled in Full for Amonnt Less than Owed.” However, please note
that prior credit and payment history related to this account cannot, by law, be changed. To the
exlent that there are amounts which remain due and owing on your SunTrust account after the
sale of the property securing your mortgage loan which are not to be repaid under the terms of
the short sale or by execution of the enclosed Note, if applicable, those amounts will be
considered a part of the settlement and forgiven (l.e. taken as a charged off loss by SunTrust),
There will be no further collection activities associated with any such ‘forgiven® amount;
however, please be aware that Federal fax law requires that SunTrust file a 1099.Cif the .
amount of debt forgiven exceeds $600.00 and you should consult your tax advisor
regarding any potential tax consequences.

As previously indicated, approval of this short sale may be contingent upon your executing an
unsecured Note for repayment of additional amounts remaining due on your SunTrust account.
Upon execution you, the borrower(s), must repay all amounts due in accordance with the agreed
upon terms of that Note. Your fallure to pay that Note, as agreed, will not Impact the legitimacy,
enforceability or finality of this Short Sale in any way; however, as with any legally binding
financlal obligation, It may Impact upon your credit and your failure to pay may result in
SunTrust pursuing collection activities on any unpaid balance owing on this Note.

To expedite proper short sale processing, please ensure that the closing/settlement agent sends
the Net Proceeds to SunTrust, In certifled funds, along with the exceuted seftlement statement,
the exccuted approval letter, and, if applicable, the origlnal signed promissory note to:

SunTrust Mortgage, Inc.
Attention: Short Sale Processing
1001 Semmes Ave, RVW-3054
Richmond, VA 23224

If you prefer to send the funds via wire transfer please provide the following information to the
institution initiating the wive transfer and email a copy of the oxceuted settlement statement, the
oxcouted prl lotter, u}, Inplicablo, the original signed promissory noto to

» Wire should be directed to “SunTrust Bank, Richmond VA”
« Credit to: SunTrust Morigage Account Number ESSEREEE
+ Attention Mortgage Investor Reporting
» ABA Routing Numbe\GESEEEH
» Include Account Holder Name and full loan account number,




