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WBER  ALRCRA LOAN SERACES LLC

LE

SAuraraBank

10350 PARK MEADOWS DRIVE + LITTLET
RE: ' Short Payoff Approval: Demand Statement ON, €O 80124

Aurora Loan Servw.ces Loan \Iumber. ]
Borrowar(z): £ N B aept

Property Address: — Casselman tn @8, santa Clarita CA 91350

Aurera Loan Services LLC [Aurora Toan Services) has approved the sale of
the above-referenced property that will result in a short payoff of the
mortgage. Our apnroval ;s based on the concract of sale betweern:
dated September 15, 2010 for the purchase price of $225,000.00. This letter
constitutes Aurora Lean Services' instructions to the Settlement Agent.
Ag such, this approval is conditioned on a short payoff that meets the
following criteria:
1. The required minimum payoff amount is $198,544.64. Settlement

coste have baen allocated as follows:

*  SELLER TO NET $0.00 FROM SHORT SALE TRANSACTION

*  ALL OVERAGES ARE PAYARLE TO AURORA LOAN SERVICES

* SELLER PATID CLOSING COSTS NOT TO EXCEED $3,205.36 . ANY REDUCTION
IN THE APPROVED CLOSTNG COSTS MUST BR ADDED TO THE NET PRCCEEDS.
BUYER PAYS ANY AND ALL ADDIMIONAL CLOSING COSTS
COMMISSIONS NQT TO EXCERD £13,500.00
and lien to receive no more than $3,000.00 fxom sale of property
Seller concessgions not to exceed §6,750.00
*

* % € F ¥ F

Arms Lenath Affidavit to be executed
Email final HUD & wire confirmation to @it uirnivns
2. The closing must be completed on or before close of busmness on
January 19, 2011,
* Written approval miust be obtained from Aurora Loan Services Short
Sale Department if unable to complete the transaction by the
specified settlement date,
*# aurora Loan Services reserves the right to assess a per diem
after the original settlement date.
* aurora Loan Services accepts certified funds only. WE DO NCT
ACCEPT PRERSONAL CHECKS OR THIRD PARTY CHECKS, ALL NON CERTIFIED
FUNDS RECETIVED WILL BE RETURNED T0O THE SENDER. In the event the
short sale proceeds are returned to the sender, interest may
continue to accrue on the loan until adeguate funds are received
ta satisfy the mortgage and release the lien.

3. If settlement is changed, delayed or the transaction is cancelled,
immediately notify the Loan Resolution Department in writing at
scott.wallace@aurcrabankEsh.com no less than one week before the
closing date noted above with the vequired documentation.

4. The gale transaction must be an "arm's length” transaction which
means that all parties involved in the gale must be unrelated and
unaffiliated and thare are no side agreements between the seller or
the buver and any other party.

*
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5. Neither the borrower nor any other party may receive any sale
proceads or any other funds, directly ox indirectly, as a result
of this transaction, except as noted in this letter.
+ TIf the combined amount of the sale proceeds and the contrxibution
total more than the amount due to the meortgage, then contact the
Aurora Loan Services Bhort Sale Department.
* Dha borrower must assign to Aurora Loan Services rights to
escrowed Ffunds insurance proceeds oy refund from pre-paid expenses.
6. THE FTNAL HUD-1 SETYLEMENT STATEMENT, SIGNED BY THE BUYER AND SELLER
OR CERTIFIED BY THE ESCROW OFFICER, MUST BE FAXED THE SAME DAY OF THE
CLOSING T0 THE ATTENTION OF @ e AT FAX NUMBER

7. 1f uly-noticed foreclesura sale has been scheduled, this short
gale approval is contingent upon Aurcra Loan Services' abllity to
have the pending foreclosure sale postponed or cancelled,

If the short payoff amount is remitted to ug, Aurora Loan Services will:
* File a 1099-C Form with the IRS and send you & copy. You should consult
with the IRS or a tax professional concerning any tax iwpact this may

have to you, i1f any.

* Release your mortgage on the public records.

* Report the transaction to the credit bureaus as "PAID INFULL FOR LESS
THAN THE FULL BALANCE." This may be c¢onsidered a derogatory wxemark by
‘future potential or actual creditors. Credit is not a subject fox
negotiation. Aurora Loan Services will not report the leoan as "PAID IN
FULL' unless we receive a pavoff of the full amount due under the loan,
We will continue, without change, our reporting activity to the credit
veporting agencies with respect to your loan, until completion of the
short payoff transaction and we have received and posted good funds

- raprasenting the agreed upon short payoff amount.

Wiring Tnstructions: US BANK; ABA NUMBER: (SIS

CREDIM: AURORA LOAN SERVICES
ACCOUNT NUMEBER: REIREREEEGEE
REFERENCE: LOAN NUMBER AND SELLER'S LAST NAME
*DIRECT WIRE TO: R

Overnight mail instructions: Funds sent to Aurorxa Loan Sexvices should

be sent to the following address. Please remember to reference the loan

number and the geller's last name. AURORA LOAN SERVICES
PARK MEADOWS DRIVE,
LITTLETON, €O 80124
++%*%xTHTS TRANSACTION IS NOT CONSIDERED COMPLETED UNTIL ALL CONTINGENCIES
QOF APPROVAYI, HAVE BEEN MET**+*+
Tf you have any questions, please contact one of our Foreclosure
Prevention Specialists at the address above or by calling (RIS

Sincerely, N

Aurora Loan Services

Aurara Loan Services is a debt collaector. Aurora Loan Services is
attempting to collect a debt and any information ohtained will be
used for that purpose. However, if you are in bankruptey or received
& bankruptcy discharge of this debt, this communication is not an
attempt to collect the debt against you personally, but is noktice
,'g!_ of a possible enforcement of the lien against the collateral properiy.
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